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What to Know About Student Grant
Programs

Student grants are financial awards that help fund
college tuition and expenses. For the most part, student
grants do not need to be repaid, making them an
attractive option for students seeking funding for their
education.

Getting a grant to pay for college requires careful
planning, research, and dedication.

By understanding the types of grants available,
completing the FAFSA, meeting eligibility requirements,
staying organized, and crafting strong applications, you
can increase your chances of securing the financial
assistance you need to pursue your higher education
goals.
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Note that in some scenarios, organizations may require
that a portion or all of the grant funds be repaid. As an
example, students who withdraw from school before
finishing an enrollment period such as a semester will
likely have to repay a grant. Each grant program noted
below has specific eligibility criteria, which may include
factors such as income, academic achievement/merit,
and residency.

It’s essential to review the eligibility requirements for
each grant you’re interested in and make sure you meet
them. Some grants may also have GPA or course load
requirements, so maintain good academic standing to
remain eligible.

Explore GreenPath’s
LearningLab+ for all things
financial. They bring you
well researched courses
and tools to enable a better
understanding of money for
a healthy financial life.
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Types of Student Grant Programs
Federal Grants:
The U.S. Department of Education (ED) offers a variety of federal grants to students
attending four-year colleges or universities, community colleges, and career schools.
Check out the grant programs for more details and to learn how to apply:

Federal Pell Grants
Federal Supplemental Educational Opportunity Grants (FSEOG)
Iraq and Afghanistan Service Grants
Teacher Education Assistance for College and Higher Education (TEACH) Grants
Federal Student Grant Programs website is a good resource to bookmark to research
details for different federal student grant programs.

State Grants:
Many states offer grants to residents pursuing higher education within their state. These
grants often have specific eligibility requirements and application deadlines, so it’s
essential to research the options available in your state. Use this resource to research
state grants: US Department of Education

Merit-Based Student Grants:
Merit-based grants provide free college funds to students based on academic
performance, sometimes in combination with financial need. The most common types of
merit-based grants are state-based grants, which award education money to students
with certain grade point averages and income levels. Additional resources are available to
begin learning about merit based grants.

Need-Based Student Grants:
Need-based grants are often awarded to students who may not be able to attend college
without the funds. Sometimes your family income is a key in the formula for determining
the ability to pay and sometimes it is not. The amount you receive each year may change
depending on federal budget restrictions, your family’s expected cost contribution and
your student status. The Federal Supplemental Education Opportunity Grant (FSEOG) is
awarded only to students with the most need.

There are also federally-funded work-study programs, which provide financially needy
students with on-campus (or, in some cases, off-campus) job opportunities. These part-
time positions are held while the student is enrolled in school, and are available to both
part-time and full-time undergraduate, graduate, and professional students. However, not
all schools participate in the Federal Work-Study Program. It pays to check with a school’s
financial aid office to find out if the institution participates.

Institutional Grants:
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Colleges and universities may offer their own grants to students based on academic
achievement, talent, or financial need. Be sure to check with the schools you’re applying
to for information on available institutional grants.

Private Grants:
Various private organizations, nonprofits, and foundations provide grants to students.
These grants can be based on factors such as academic merit, field of study, or
community involvement.

Other Student of Grants:
There are plenty of other grants out there, such as grants for minorities, women, disabled
individuals, etc. These and other types of student grants may have different eligibility
requirements. Do some research online at the official Federal Student
Aid website, CollegeScholarships.org or FinAid to get a better understanding of what you
might qualify for.

It All Starts with the FAFSA
For most federal and state grants, the Free Application for Federal Student Aid (FAFSA) is
the starting point. The FAFSA collects information about your family’s financial situation,
which is used to determine your eligibility for federal grants, such as the Pell Grant, as
well as other forms of financial aid, including loans and work-study programs.

Once you’ve submitted a FAFSA form, your college or career school will let you know how
much you may receive and when you may receive it.

It’s crucial to complete the FAFSA accurately and submit it by the deadline, as some
grants are awarded on a first-come, first-served basis.

Tips to Set Yourself Up for Success
Stay Organized and Apply Early: Applying for grants can be a competitive
process, so it’s essential to stay organized and start early. Make a list of all the
grants you’re eligible for, along with their application deadlines. Create a checklist of
required documents, such as transcripts, letters of recommendation, and essays.
Starting your grant applications well in advance of the deadlines will give you ample
time to prepare and submit high-quality materials.
Write Strong Essays and Personal Statements: Many grant applications require
you to write essays or personal statements explaining your educational and career
goals, financial need, and why you deserve the grant. Take your time to craft
compelling, well-written essays that highlight your achievements and aspirations.
Seek feedback from teachers, mentors, or advisors to improve your application.
Seek Help and Guidance: Navigating the grant application process can be
overwhelming, but you don’t have to do it alone. Seek guidance from your high
school counselor, college financial aid office, or scholarship search websites. They
can provide valuable information on available grants and help with the application
process.

Connect with GreenPath
How does your financial situation stack up? Financing a college education takes planning,
and it can be helpful to look at your entire financial picture. Connect with a GreenPath
caring, certified financial expert to understand your options.
 
Persistence and determination can go a long way in your quest for college funding. Good
luck!

http://studentaid.gov/
http://studentaid.gov/
http://www.collegescholarships.org/grants/
https://finaid.org/
https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/?partner_name=MEMBERS1st
https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/?partner_name=MEMBERS1st


MEMBERS1st has partnered with GreenPath to equip you with the tools you need
for financial success. It’s free, confidential, and no pressure!

Learn more about Greenpath on our website!

MEMBERS1st Community Credit Union

Financially Empowering Central Iowa

Ames | Boone | Eldora | Iowa Falls | Marshalltown | Traer

(800) 245-6199

info@members1st.com

https://www.members1st.com/financial-wellness/greenpath/
https://www.members1st.com/auto-loan-special/
https://www.members1st.com/auto-loan-special/
https://www.members1st.com/skip-a-payment/
https://www.members1st.com/skip-a-payment/
https://www.members1st.com/holiday-loan/
https://www.members1st.com/holiday-loan/
https://www.members1st.com/holiday-loan/
https://www.members1st.com/holiday-loan/
mailto:info@members1st.com


 www.MEMBERS1st.com

Review us on Google Recommend us on
Facebook

Review us on Yelp

Federally insured by the NCUA. Equal Housing Opportunity.

MEMBERS1st Community Credit Union | 910 South 12th Avenue, PO Box 777, Marshalltown, IA
50158

Unsubscribe becky@mindzeyemarketing.com

Update Profile | Our Privacy Policy | Constant Contact Data Notice

Sent by info@members1st.com powered by

Try email marketing for free today!

http://r20.rs6.net/tn.jsp?f=00101RJwmRBoFEWCXQuivVZuFsgi669OHnjIqn1KMu6XgttO-TC6T3wYz5Csf7yCCnPix3LgomfNBHi-UaFhEclLa46qVUDGoTRbxerq59iISHkN8x5qU5MNTLWI3HNLOuztvZWKik_d1wuUQi5Nncbuo6q6hHYpRVRaH8qPx63PC4=&c=7POrj3Ex6swFdpuZYlLULvN5idmjKfD6-cmGbUx0A4Z0McRO1o6SZQ==&ch=46DDnadg7M8GBsNJHeDtO8h8XViEOMfyQI7ZcQ5fDW_dZFRt5jw73A==
https://g.page/r/Cehbp17zCIQFEAg/review
https://g.page/r/Cehbp17zCIQFEAg/review
https://search.google.com/local/writereview?placeid=ChIJtUpYbNSk74cR6FunXvMIhAU
https://www.facebook.com/pg/MEMBERS1stCCU/reviews/?ref=page_internal
https://www.facebook.com/pg/MEMBERS1stCCU/reviews/?ref=page_internal
https://www.facebook.com/pg/MEMBERS1stCCU/reviews/?ref=page_internal
https://www.facebook.com/pg/MEMBERS1stCCU/reviews/?ref=page_internal
https://www.yelp.com/biz/members1st-community-credit-union-marshalltown-3?osq=members1st+community
https://www.yelp.com/biz/members1st-community-credit-union-marshalltown-3?osq=members1st+community
https://www.yelp.com/biz/members1st-community-credit-union-marshalltown-3?osq=members1st+community
https://ncua.gov/consumers/share-insurance-coverage
https://www.members1st.com/privacy/
http://www.constantcontact.com/legal/about-constant-contact
mailto:info@members1st.com
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_CPE&pn=mindzeyemarketing&nav=4d4610e2-260b-4ca0-9d89-8466063015ae
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_CPE&pn=mindzeyemarketing&nav=4d4610e2-260b-4ca0-9d89-8466063015ae
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_CPE&pn=mindzeyemarketing&nav=4d4610e2-260b-4ca0-9d89-8466063015ae

